MEL: Annual General Mandate of 2020
On 29 Jun 2020, Me Lin Steel Joint Stock Company announced the meeting minutes and the Annual General Mandate of 2020 No. 60/2020/NQ-DHDCD as follows:
Contents:
Article 1: Approve the report on result of business and production operation in 2019 and business plan in 2020 of Me Lin Steel Joint Stock Company
1. Result of business and production operation in 2019
	Targets
	Plan in 2019 (VND billion)
	Implementation in 2019 (VND billion)
	% Implementation/ Plan (%)

	Total revenues 
	1,150
	1,075
	93.48

	Total expenses 
	1,131
	1,066.3
	94.28

	Profit before tax 
	19
	8.7
	45.79

	Profit after tax 
	15.2
	6.9
	45.39


2. Business plan in 2020 

	Major targets
	Plan in 2019

(VND billion)
	Plan in 2020

(VND billion)
	% growth rate compared to year 2019 (%)

	Total revenues 
	1,150
	900
	78.26

	Profit after tax 
	19
	5
	26.32

	Rate of dividend payment 
	0
	0
	0


Article 2: Approve the report of Board of Directors on governance and performance of Board of Directors in 2019 and plan in 2020

Article 3: Approve the report of Board of Supervisors on operation in 2019 and plan in 2020
Article 4: Approve the audited financial statement of 2019 of Me Lin Steel Joint Stock Company
Article 5: Approve the submission on selecting an auditing institution to audit the financial statement of 2020 of Me Lin Steel Joint Stock Company
Board of Directors submits to the General Meeting of Shareholders for assigning Board of Directors of the Company to select the auditing institution to audit the financial statements of 2020 of Me Lin Steel Joint Stock Company
Article 6: Approve the submission on profit distribution, dividend payment plan of 2019 and plan on profit distribution, dividend payment of 2020 of Me Lin Steel Joint Stock Company
1. Plan on profit distribution of 2019
	No.
	Targets
	Amount (VND)

	I
	Profit of 2019 
	

	1
	Profit before tax of 2019 
	8,694,257,010

	2
	Payable enterprise income tax 
	1,821,423,532

	3
	Profit after tax of 2019 
	6,872,833,478

	II
	Profit distribution and dividend payment 
	0

	1
	Investment & development fund
	0

	2
	Financial provision
	

	3
	Dividend payment
	

	4
	Retained profit 
	6,872,833,478


· Rate of dividend payment of 2019: 0% 

2. Plan on dividend payment of 2020: 

Based on the business operation plan of 2019, Board of Directors proposed to the General Meeting of Shareholders for approving the plan that will not pay for dividend payment of 2020 
· Rate of dividend payment of 2020: 0% 

Article 7: Approve the submission on remuneration plan to Board of Directors and Board of Supervisors of Me Lin Steel Joint Stock Company
Article 8: Approve the list of members of Board of Directors, Board of Supervisors term 2020 – 2025:

List of members of Board of Directors:

1- Ms. Le Thi Huong Giang

2- Mr. Pham Quang
3- Ms. Bach Thi Ngoc Thuy
List of members of Board of Supervisors:

1- Mr. Nguyen The Giang
2- Mr. Chu Duc Khuong

3- Mr. Le Minh Hai
Article 10: This Annual General Mandate is approved by General Meeting of Shareholders. This Annual General Mandate of 2020 is valid from the date of signature. Board of Directors is responsible for commanding, implementing the contents approved at the Annual General Meeting of Shareholders of 2020 effectively.
